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Bill Type and Number: Ordinance 2018-454
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: July 24, 2018
Committee(s) of Reference: NCSPHS, F
Date of Analysis: July 24, 2018
Type of Action: Appropriation
Bill Summary: The bill appropriates half of the auction proceeds from the sale of the Joan Mitchell Artwork known as “Iva” which was authorized by Ordinance 2018-193-E. The amount of the appropriation is $1,404,000.00, as initiated by B.T. 18-087.

Background Information: The City accepted the re-conveyance of the Joan Mitchell Artwork from MOCAJax and declared it surplus to the City’s needs to allow its sale at an auction by Christie’s in New York City. In May 2018, the artwork was highlighted and sold at the Post-War and Contemporary Day Sale auction. The proceeds were equally divided. Fifty percent (50%) was allocated as a one-time gift to MOCAJax to establish an Endowment Fund to be deposited into the UNF Foundation for MOCAJax to acquire, manage, and maintain its art collection. The other fifty percent (50%) shall be deposited into a separate fund within the City’s Arts in Public Places Trust Fund as an endowment with only the annual interest earnings being allocated to maintain the City’s public art.

Policy Impact Area: Art in Public Places Trust Fund 
Fiscal Impact: The appropriation of $1,404,000.00, as initiated by B.T. 18-087.

Analyst: Mitchell
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